Legislative Commission on Pensions and Retirement

Tuesday, March 10, 2026, 5:30 PM
Room G15, State Capitol Building

Agenda

Chair 1. Approval of the March 3, 2026, meeting minutes.

Sen. Nick A. Frentz 2. Annual Update from the State Board of Investment.

Vice Chair e Jill Schurtz, Executive Director/CIO
Rep. Leon Lillie o SBI Presentation: SBI Overview
Secretary o Testifiers:
Sen. Jeff R. Howe o David Kubes o _ ,
o Mark Haveman, Executive Director, Minnesota Center for Fiscal
Members Excellence

Sen. Carla J. Nelson
Sen. Sandra L. Pappas
Sen. Jordan Rasmusson
Sen. Judy Seeberger
Sen. Bonnie S. Westlin
Rep. Ethan Cha

Rep. Josiah Hill

Rep. Pete Johnson

Rep. Danny Nadeau
Rep. Tim O’Driscoll

3. Report on the Minnesota Secure Choice Retirement Program.
e Chad Roberts, Executive Director, Secure Choice
o Secure Choice Presentation: Program Update

4. SF 3897 (Gustafson); HF 3703 (Nadeau): Modifying the process for terminating a
firefighter relief association retirement plan.
e Amendment S3897-1A
e Amendment S3897-2A

SF3897-HF3703 Summary

Rep. Terry Stier e Testifiers:
o Julie Blaha, MN State Auditor

Commission Staff o Troy Denneson
Susan Lenpzevyski, o Matt Percy, Mayor, Circle Pines

Execut.lve Director o Patrick Antonen, City Administrator, Circle Pines
Alee.na Wllson, Analyst o Russ Koski, Council Member, Centerville
Mollie Pler.so.n, ) o Athanasia Lewis, City Administrator, Centerville

Commission Assistant o Brent Hood, Treasurer, Centennial Fire Relief Association

. o Darren Eckart, President, Centennial Fire Relief Association

Website: o Michael Walstien, paid on-call firefighter, member of the State Auditor's

www lepr.mn. goy Fire Relief Association Working Group.

PUBLIC TESTIMONY: Persons interested in testifying must email Mollie Pierson at
mollie.pierson@lcpr.mn.gov by 4:00 PM on March 9, identifying the specific agenda item on which you
would like to testify, your name, organization and title (if applicable), email address, and phone number.
Testimony is limited to the items on the agenda. To submit written testimony on an agenda item, please
submit documents to mollie.pierson@lcpr.mn.gov by 4:00 PM on Monday, March 9.

PUBLIC VIEWING INFORMATION: This meeting will be streamed live by Senate Media Services. See the
Senate webcast schedule orthe YouTube page. These links may not appear until the day of the meeting.

NOTE: There are new security measures in place at the Minnesota Capitol and Senate Building. Please see the
FAQ for Visiting the Capitol for information on public access and screening requirements.


mailto:mollie.pierson@lcpr.mn.gov
mailto:mollie.pierson@lcpr.mn.gov
https://www.senate.mn/schedule/webcast-schedule
https://www.youtube.com/MnSenateMedia
https://www.leg.mn.gov/leg/faq/faq?subject=14
http://www.lcpr.mn.gov/
https://www.lcpr.mn.gov/meetings/2025-2026/2026/minutes/LCPR-20260303_minutes.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/General%20-%20SBI%20Overview%20Presentation%20as%20of%202025.12.31%20-%203.9.26%20FINAL%20LCPR%20DECK.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/LCPR%20Program%20Update%20-%20Minnesota%20Secure%20Choice%20Retirement%20Program.pdf
https://www.revisor.mn.gov/bills/94/2026/0/SF/3897
https://www.revisor.mn.gov/bills/94/2026/0/HF/3703
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/S3897-1A.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/S3897-2A.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.03/SF3897-HF3703%20Summary.pdf
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o Testifiers (continued):
o Brian Rice, attorney for Circle Pines Firefighters Relief Association, Rice, Walther &
Mosley LLP

5. Revisor No. 26-07426 (O’Driscoll): Teachers Retirement Association (TRA); requiring the employer of a
reemployed annuitant to make employer contributions to TRA.
e Revisor No. 26-07246 Summary

6. Report from MN State and the SBI on missing IRAP account for SF 1213 (Miller); HF 2117
(Repinski): Special legislation requiring MN State to find an individual’s IRAP account or pay $25,000.

e Amendment S1213-1A —adopted by the Commission on March 3

e SF1213-HF2117 Summary

e Response from SBI:
o Memo to LCPR from SBI, dated March 9, 2026
o 1993 OLA Report on Community College System, dated December 1993
o Excerpt from SBI meeting materials, dated March 7, 2006
o Excerpt from SBI 2006 Annual Report

Iftime permits:

7. Revisor No. 26-07226 (Nadeau): TRA Administrative bill; adding “physician assistant” to list of medical
providers for disability applications.

e Revisor No. 26-07226 Summary
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https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/26-07426.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/Revisor%20no.%2026-07426%20Bill%20Summary.pdf
https://www.revisor.mn.gov/bills/94/2026/0/SF/1213
https://www.revisor.mn.gov/bills/94/2026/0/HF/2117
https://www.revisor.mn.gov/bills/94/2026/0/HF/2117
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.03/S1213-1A.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.03/SF1213-HF2117%20Summary.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/IRAP%20Memo%20for%20LCPR%20from%20SBI-%203.09.2026.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/1993%20OLA%20Report%20-%20MnSCU%20Retirement.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/Deferred%20Compensation%20Committee%20Report%20-%20SBI%20Board%20Book%203.8.2006.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/SBI%202006%20Annual%20Report%20Excerpt.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/26-07226.pdf
https://www.lcpr.mn.gov/documents/mtgmaterials/2026/2026.03.10/Revisor%20no.%2026-07226%20Summary.pdf
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