
State of Hlinnesota \ LEGISLATIVE CO,\,\I^ISSICN ON PENSIONS AND RETIREMENT

Buyback Subcommittee ltlinutes
October 20r 1983
2:0O P.M., Room 22, S.O.B.

Relr. Irrank Rodriguez, chair, opened t.he meeting. a

PRI1SENT: Rep. Frank Rodriguez, Chair , F.ep. Dick lligley, Rep
Sen. Donald I'{oe, Sen. Earl Rcnne}<e , Sen, Allan Spear

James I'letzen,

I'he chair announced tlrat. there vroulc be no pul^lic testimony at this
meeting -

James Bordewick, commission actuary, ',.ri1-1 be asl<ed to altend the rrext buy-
back meeting to give his vie',rs on tire paf ing of buybaci<s.

Staff llemo: Overview of Purchases o-' Prior Service
Karcn Dudley went ovcr the memo anC orscussion follolved.

Staff Memo: Results of Survey of Policies Regardi chases,-__qf_

! e r_y - c u _clg qlt_qlg_&_p-e111t.e!L of Refurds
Kareh Dudley went over the results o'the surveys of other staLes regarding
purchases of service credit and repa'rment of refunds.

Further work rvifl- be done on specifrc issues in other sl-ates

Rep- Rodriguez, chair, stated that tne subcommittee \,'il1 work toward
establishing goals re purchasing of service credit and repaymcr-rt of refunds.

The next meeting of the subcommittee r.ras set for Thursday, November L7,1983.
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